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To Our Valued Stockholders: 
To Our Valued Stockholders: 
The 2020 pandemic was unprecedented and difficult for many.  I am, however, pleased to report that our dedicated 
ADMA team members delivered on their commitments to stockholders, customers and most importantly the patients who 
were treated with our life saving plasma-derived therapeutics. 
Despite the pandemic-induced adversity that our industry and the world faced, 2020 was a year of many achievements for 
ADMA, which included record revenue, expansion of our plasma collection center network and delivering on all of our 
manufacturing and regulatory objectives as a part of our supply chain enhancement initiatives.  Our strong commercial 
execution during the year allowed us to provide first-time peak revenue guidance of $250 million or more expected to be 
achieved in 2024 and additionally enabled us to confidently commit to achieving profitability by no later than the first 
quarter of 2024.  Moreover, we proudly achieved these operational milestones while acting decisively to enact all the 
medically recommended safeguards and operating protocols for our patients, employees and customers, which we 
believe will enable our Company to continue to effectively navigate pandemic-related headwinds in the periods ahead.

2020: A Foundational Year for ADMA Biologics 
In the first full calendar year of commercial launch of our two Intravenous Immune Globulin (“IVIG”) products, BIVIGAM® 
and ASCENIV®, ADMA executed on its operating strategy and significantly strengthened the Company’s balance sheet.  
ADMA generated 2020 total revenues of $42.2 million, representing a substantial 44% increase over 2019. The Company 
additionally ended 2020 with $81.5 million of inventories compared to $53.1 million of inventories for 2019, which we 
believe provides a solid basis to support our anticipated quarter-over-quarter revenue growth in 2021 and beyond. During 
the year, the Company refinanced its senior secured term loan, which among other things, lowered our overall effective 
cost of capital, consolidated our previously subordinated debt and importantly provided for a two-year extension of the 
interest-only period through March 2024, which we believe will allow ADMA to reach profitability prior to maturity. 
At ADMA, we believe it is incumbent upon healthcare companies like ours to strive to further serve patients and 
society during extraordinary situations like the COVID-19 pandemic. Accordingly, we proudly contributed to the 
collaborative efforts of the CoVIg-19 plasma alliance, an unprecedented industry partnership formed in response to the 
global COVID-19 pandemic. We additionally developed the ImmunoRank™ Neutralization MICRO-ELISA to detect the 
presence and levels of SARS-CoV-2 neutralizing antibodies. 
I am extremely proud of the entire ADMA Biologics organization and wish to recognize their invaluable efforts, hard work 
and dedication.  Our team’s 2020 success was further recognized in the form of several third-party accolades, including 
receiving the BioNJ Innovator of the Year award, inclusion on the Deloitte Fast 500 list as well as in 2021 our CEO being 
voted a Top 10 Biotech CEO by Healthcare Technology Report.  It is our employees’ unified and unwavering commitment 
that enabled all of our achievements during 2020. The totality of our 2020 accomplishments places our Company in a 
strong position to execute on our ongoing operating targets and advance towards our goals of generating substantial 
revenues and profitability. 

2021: Continuing Commercial Execution and Progressing Towards Vertical Integration
We expect 2021 to be defined by continued commercial execution in addition to a series of value-creating FDA decisions 
during the year across all business segments.  
These anticipated FDA decisions include: increased IVIG production capacity scale, in-house capabilities with our Vanrx
aseptic fill-finish machine, and the expansion of our plasma center collection network.  Upon FDA approval, ADMA 
expects to realize significant operating efficiencies and improved gross margins beginning potentially as early as mid-
2021, which will ultimately support durable profitability with enhanced in-house control of our most critical manufacturing 
and operating functions.
ADMA enters 2021 from a position of operational strength across its value chain, within its immune globulin end-markets 
and in the context of our improving financial position and asset value. We look forward to executing on all of our 
commitments in 2021, and in doing so, we anticipate creating meaningful value for our stockholders. 
On behalf of the entire ADMA Biologics team, I thank you, our stockholders, for your continued support. Your investment 
in ADMA helps to advance our mission to save lives and we wish you health and safety during these unprecedented 
times.

Sincerely, 

Adam S. Grossman
Founder, President and Chief Executive Officer
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CORPORATE INFORMATION

BOARD OF DIRECTORS
Steven A. Elms, Chairman of the Board
Managing Partner, Aisling Capital

Dr. Jerrold B. Grossman, Founder and Vice 
Chairman of the Board
Founder and President, GenesisBPS
Founder and CEO, Technomed, Inc.

Adam S. Grossman, Founder, Director

Martha J. Demski, Director
Former SVP, CFO Ajinomoto Althea

Bryant E. Fong, Director
Founding Managing Director and General Partner, 
Biomark Capital Fund

Lawrence P. Guiheen, Director
CEO Wellmond LLC

MANAGEMENT TEAM
Adam S. Grossman
Founder, President and CEO

Brian Lenz, CPA
Executive Vice President, CFO

James Mond, M.D., Ph.D.
Executive Vice President, CSO & CMO

CODE OF ETHICS
ADMA Biologics, Inc. has adopted a corporate 
Code of Ethics and Business Conduct Standards 
that applies to all of its directors, officers and
employees. ADMA requires that all of its 
directors, officers and employees certify 
compliance with the Code of Ethics and Business 
Conduct Standards on an annual basis. A copy 
of the Code of Ethics and Business Conduct 
Standards is accessible through the “Investors-
Governance-Documents” section of the ADMA 
Biologics, Inc. website at 
www.admabiologics.com.

CORPORATE HEADQUARTERS
465 Route 17 South
Ramsey, NJ 07446
Phone: (201) 478-5552
Fax: (201) 478-5553
Email: info@admabio.com
www.admabiologics.com

FLORIDA CAMPUS
5800 & 5900 Park of Commerce Blvd NW
Boca Raton, FL 33487
Phone: (561) 989-5799
Fax: (561) 989-5890

COMMON STOCK TRADING
The Company’s common stock trades on the 
Nasdaq Global Market under the symbol "ADMA".

ANNUAL MEETING OF STOCKHOLDERS
The Company’s Annual Meeting of Stockholders 
will be held virtually at 10 a.m. ET on May 27, 
2021 via webcast through the link: 
www.virtualshareholdermeeting.com/ADMA2021.

INVESTOR RELATIONS
For additional information, please contact our 
Investor Relations Department at (201) 478-5552 
or via email at: IR@admabio.com.

INDEPENDENT AUDITORS
CohnReznick LLP
14 Sylvan Way, 3rd Floor
Parsippany, NJ 07054
Phone:  (973) 228-3500

TRANSFER AGENT
Continental Stock Transfer & Trust Company 
1 State Street, 30th Floor
New York, NY 10004 
Phone: (800) 509-5586
www.continentalstock.com

LEGAL COUNSEL
Morgan, Lewis & Bockius LLP
502 Carnegie Center
Princeton, NJ 08540
Phone: (609) 919-6600



Corporate Headquarters
465 Route 17 South Ramsey, NJ 07446
(201) 478-5552
www.admabiologics.com

OUR VALUES

Our superior commitment to patients is anchored to our core values:
HUMAN
We make human connection a priority in our products, our patients, 
and our people.

DYNAMIC
We are relentless in transforming groundbreaking science 
into meaningful action.

COURAGEOUS
We take on the challenges others won't by embracing rare diseases 
and the underserved populations.

TENACIOUS
We are tireless in our pursuit of perfection because people’s 
lives are in our hands.

Corporate Headquarters
465 Route 17 South Ramsey, NJ 07446
(201) 478-5552
www.admabiologics.com

Company Profile
ADMA Biologics is an end-to-end American commercial biopharmaceutical company dedicated to manufacturing, marketing and developing specialty 
plasma-derived biologics for the treatment of immunodeficient patients at risk for infection and others at risk for certain infectious diseases. ADMA 
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Company Profile
ADMA Biologics is an end-to-end American commercial biopharmaceutical company dedicated to manufacturing, marketing and developing specialty 
plasma-derived biologics for the treatment of immunodeficient patients at risk for infection and others at risk for certain infectious diseases. ADMA 
currently manufactures and markets three United States Food and Drug Administration (FDA) approved plasma-derived biologics for the treatment of 
immune deficiencies and the prevention of certain infectious diseases: BIVIGAM® (immune globulin intravenous, human) for the treatment of primary 
humoral immunodeficiency (PI); ASCENIV™ (immune globulin intravenous, human – slra 10% liquid) for the treatment of PI; and NABI-HB® (hepatitis B 
immune globulin, human) to provide enhanced immunity against the hepatitis B virus. ADMA manufactures its immune globulin products at its FDA-
licensed plasma fractionation and purification facility located in Boca Raton, Florida. Through its ADMA BioCenters subsidiary, ADMA also operates as 
an FDA-approved source plasma collector in the U.S., which provides a portion of its blood plasma for the manufacture of its products. ADMA’s mission 
is to manufacture, market and develop specialty plasma-derived, human immune globulins targeted to niche patient populations for the treatment and 
prevention of certain infectious diseases and management of immune compromised patient populations who suffer from an underlying immune 
deficiency, or who may be immune compromised for other medical reasons. ADMA has received U.S. Patents: 9,107,906, 9,714,283, 9,815,886, 
9,969,793 and 10,259,865 related to certain aspects of its products and product candidates. For more information, please visit www.admabiologics.com. 

Cautionary Statement Regarding Forward-Looking Information
These statements include statements about our ability to continue as a going concern; our ability to manufacture BIVIGAM and ASCENIV on a 
commercial scale and commercialize these products as a result of their approval by the U.S. Food and Drug Administration (the “FDA”) in 2019; our 
plans to develop, manufacture, market, launch and expand our commercial infrastructure and commercialize our current and future products and the 
success of such efforts; the safety, efficacy and expected timing of and our ability to obtain and maintain regulatory approvals for our current products 
and product candidates, and the labeling or nature of any such approvals; the achievement of or expected timing, progress and results of clinical 
development, clinical trials and potential regulatory approvals for our product candidates; our dependence upon our third-party customers and vendors 
and their compliance with applicable regulatory requirements; our belief that we have addressed the delays experienced with final drug product GMP 
release testing by our third-party vendors by adding additional release testing laboratories to our FDA-approved consortium listed in our drug approval 
documents; our ability to obtain adequate quantities of FDA-approved plasma with proper specifications; our plans to increase our supplies of source 
plasma, which include plasma collection center expansion, our ability to obtain and maintain regulatory compliance and receive FDA approvals of new 
plasma collection centers and reliance on third-party supply agreements as well as any extensions to such agreements; the potential indications for our 
products and product candidates; potential investigational new product applications; the acceptability of any of our products, including BIVIGAM, 
ASCENIV and Nabi-HB, for any purpose, including FDA-approved indications, by physicians, patients or payers; our plans to evaluate the clinical and 
regulatory paths to grow the ASCENIV franchise through expanded FDA-approved uses; Federal, state and local regulatory and business review 
processes and timing by such governmental and regulatory agencies of our business and regulatory submissions; concurrence by the FDA with our 
conclusions concerning our products and product candidates; the comparability of results of our hyperimmune and immune globulin products to other 
comparably run hyperimmune and immune globulin clinical trials; the potential for ASCENIV and BIVIGAM to provide meaningful clinical improvement 
for patients living with Primary Immune Deficiency Disease, Primary Humoral Immunodeficiency Disease or other immune deficiencies or any other 
condition for which the products may be prescribed or evaluated; our ability to market and promote Nabi-HB in a highly competitive environment with 
increasing competition from other antiviral therapies and to generate meaningful revenues from this product; our intellectual property position and the 
defense thereof, including our expectations regarding the scope of patent protection with respect to ASCENIV or other future pipeline product 
candidates; our manufacturing capabilities, third-party contractor capabilities and vertical integration strategy; our plans related to the expansion and 
efficiencies of our manufacturing capacity, yield improvements, supply-chain robustness, in-house fill-finish capabilities, distribution and other 
collaborative agreements and the success of such endeavors; our estimates regarding revenues, expenses, capital requirements, timing to profitability 
and the need for and availability of additional financing; possible or likely reimbursement levels for our currently marketed products; estimates regarding 
market size, projected growth and sales of our existing products as well as our expectations of market acceptance of ASCENIV and BIVIGAM; effects of 
the coronavirus COVID-19 pandemic on our business, financial condition, liquidity and results of operations, and our ability to continue operations in the 
same manner as previously conducted prior to the macroeconomic effects of the COVID-19 pandemic; future domestic and global economic conditions 
or performance; and expectations for future capital requirements. In addition, our current expectations and assumptions could materially differ from our 
future results as a result (directly and indirectly) of any global health occurrences and emergencies, including COVID-19. We undertake no obligation to 
release publicly any updates or revisions to any forward-looking statements contained herein to reflect any change in our expectations or any changes in 
events, conditions or circumstances on which any such statement is based, except as required by law. Forward-looking statements are subject to many 
risks, uncertainties and other factors that could cause our actual results, and the timing of certain events, to differ materially from any future results 
expressed or implied by the forward-looking statements, including, but not limited to, the risks and uncertainties described in our filings with the U.S. 
Securities and Exchange Commission, including our most recent reports on Form 10-K, 10-Q and 8-K, and any amendments thereto.
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