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CPA®:17 – Global‘s ability to source and structure complex transactions in 
the US and Europe has allowed us to build and to continue to improve the 
quality of our portfolio through a diverse mix of acquisitions that we believe 
will enhance the value of your investment in CPA®:17 – Global over time.
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1 All years include non-recourse mortgage obligations and deferred acquisition fee installments (including interest); 
  2016 and 2015 include Senior Credit Facility of $49.8 million and $112.8 million, respectively.

(IN THOUSANDS EXCEPT PER SHARE AMOUNTS) 2012 2013 2014 2015 2016

Operating Data

Revenues $289,977 $362,772 $396,706 $426,947 $440,362

Net Income Attributable 
to CPA®:17 – Global 43,596 38,714 74,151 84,205 190,345

Net Cash Provided by 
Operating Activities 158,004 182,598 210,055 243,884 211,369

Cash Distributions Paid 147,649 198,440 209,054 215,914 220,991

Per Share Data

Distributions Declared $0.65 $0.65 $0.65 $0.65 $0.65

Balance Sheet Data

Total Assets $4,401,264 $4,695,775 $4,591,238 $4,613,190 $4,698,923

Long-Term Obligations1 1,645,033 1,914,410 1,891,224 2,000,742 2,078,585

Revenues (in millions) Cash Distributions Paid (in millions)

Past performance is not a guarantee of future results.

FOR THE YEARS ENDED DECEMBER 31,

Financial Highlights

Corporate Property Associates 17 – Global
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Corporate Property Associates 17 – Global

395

Since W. P. Carey launched the Corporate Property 
Associates (CPA®) series of investment programs 
in 1979, 15 of those 17 programs have completed 
their full investment cycles, successfully generating 
strong returns on average for investors through 
good times and bad. We are proud to report that 
within this context, CPA®:17 – Global has continued 

to maintain our focus on protecting investors in all market cycles by using the 
same disciplined approach to raising and investing capital.

At December 31, 2016, our real estate investment portfolio was composed 
of 395 properties totaling approximately 43 million square feet, leased to 121 
tenants on a triple-net lease basis. The weighted average lease term was 12.9 
years, and we are proud to report that our portfolio had an occupancy rate of 
approximately 100%. Additionally, our assets included approximately 3 million 
square feet of operating real estate, including full ownership interests in 37 
self-storage properties and a partial ownership interest in one hotel property.

Combined with low interest rates and a strong demand for yield-driven 
investing, competition for single-tenant, long-term leased corporate properties 
remained intense during 2016. In this environment, our ability to source quality 
investments from a wider and deeper pool of opportunities has been a distinct 
advantage as we adhere to our established criteria and portfolio objectives on 
behalf of our investors. Our ability to source and structure complex transactions 
in the US and Europe has enabled us to build and continue to improve the 
quality of our portfolio through a diverse mix of acquisitions that we believe 
will enhance the value of your investment in CPA®:17 – Global over time.

In 2016, we completed 10 acquisitions totaling approximately $240 million. 
Our international sourcing capabilities and ability to acquire critical assets with 
strong sponsorship in thriving locations were reflected in our acquisition of a 
large cold-storage property in Poland, within close proximity to Warsaw’s city 
center. The property is triple-net leased to Greenyard, a global market leader 
in the supply of fresh and prepared fruit and vegetables, flowers, plants and 
growing media. In addition, we completed the acquisition of a warehouse in 
Kaunas, Lithuania, leased to Kesko Senukai, the leading DIY (Do-It-Yourself) 
retailer across the Baltic States, owned by Kesko, the largest Finnish retailer and 
the fifth-largest DIY retailer in Europe. Both European properties are critical to 
the respective companies’ operations and are subject to long-term net leases 
that incorporate local Consumer Price Indexed (CPI) rental increases.

In the US, our investments included the acquisition of a student housing facility 
triple-net leased to Jacksonville University, a Class A corporate headquarters of 
Fortune Brands subsidiary The Master Lock Company in Oak Creek, Wisconsin, 
as well as the acquisition of a portfolio of five warehouse and distribution 

Dear Fellow Investors,

At December 31, 2016, 
our real estate investment 
portfolio was composed of 

properties totaling 
approximately 43 million 
square feet, leased to 121 
tenants on a triple-net 
lease basis.
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In the year ahead, we will continue to capitalize on new 
opportunities to improve our portfolio through proactive 
implementation of asset management and refinancing initiatives 
in order to enhance and create long-term value for our investors.

facilities in Indiana, Michigan, Ohio, Tennessee and West Virginia leased to 
Concordance Healthcare Solutions. The three triple-net leases provided an 
attractive initial cap rate and annual built-in rent increases.

Approximately 96% of our leases include built-in contractual rent escalations. 
More than half have adjustments tied to the CPI or a similar measure, which 
will help insulate investor returns as we enter what is anticipated to be a more 
inflationary environment. Approximately 45% of our leases include fixed 
increases to help ensure we receive the rental income and cash flow necessary 
to pay out distributions in various economic environments, as we have since 
launching CPA®:17 – Global.

During 2016, we capitalized on the positive investment environment for the 
self-storage sector through proactive asset management. By year-end, we had 
sold 34 self-storage properties with total proceeds of $259.1 million, net of 
closing costs, recognizing a gain of $132.9 million in the aggregate. As part of 
our ongoing refinancing initiatives, we also obtained seven new non-recourse 
mortgage financings and completed two additional drawdowns on existing 
mortgage financings totaling $170.9 million, net of discounts, with a 
weighted-average annual interest rate and term to maturity of 2.0% and 
7.1 years, respectively.

Our estimated net asset value per share as of December 31, 2016—based in 
part on an appraisal conducted by independent third-party firm Robert A. 
Stanger & Co., Inc.—decreased to $10.11 per share as compared with $10.24 
per share as of December 31, 2015. Asset values of our properties, on a constant 
currency basis, remained relatively flat; however, foreign exchange volatility 
posed a significant headwind. Despite what we see as the short-term 
impact of the current exchange rate imbalance, we believe our strategies for 
protecting cash flow available for distributions and the overall quality of the 
CPA®:17 – Global portfolio will achieve our longer-term goals for our investors.

In the year ahead, we will continue to capitalize on new opportunities to 
improve our portfolio through proactive implementation of asset management 
and refinancing initiatives in order to enhance and create long-term value for 
our investors.

As always, we thank you for your ongoing confidence and support.

Best regards,

Mark J. DeCesaris
Chief Executive Officer
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Property Type*Geographic*

Diversification

Corporate Property Associates 17 – Global

Tenant Industry*

*Based on pro rata ABR, annualized base rent, as of December 31, 2016.

6%

15%

24%

27%

28%

Office (28%)
Warehouse (27%)
Retail (24%)
Industrial (15%)
Other2 (6%)

Includes ABR from tenants
within the following property types:
education facility; fitness facility;
net lease student housing; 
land; and self-storage.
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United States 
(60%)

1

United States (60%)
Italy (7%)
Poland (7%)
Croatia (6%)
Germany (5%)
Spain (5%)
Netherlands (4%)
Lithuania (2%)
United Kingdom (1%)
Other1 (3%)

Includes ABR from tenants in 
Czech Republic, Hungary, 
Japan, Norway and Slovakia.

Retail Stores (28%)
Grocery (13%)
Business Services (11%)
Media: Advertising, Printing and Publishing (5%)
Capital Equipment (4%)
Cargo Transportation (4%)
Consumer Services (4%)
Insurance (4%)
Automotive (3%)
Healthcare and Pharmaceuticals (3%)
Media: Broadcasting and Subscription (3%)
Telecommunications (3%)
Banking (2%)
Beverage, Food and Tobacco (2%)
Containers, Packaging and Glass (2%)
High-Tech Industries (2%)
Hotel, Gaming and Leisure (2%)
Non-durable Consumer Goods (2%)
Other3 (3%)

Includes ABR from tenants in the following 
industries: aerospace and defense; consumer 
transportation; construction and building; chemicals, 
plastics and rubber; durable consumer goods; 
real estate; metals and mining; finance; 
environmental industries; and wholesale.

3
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Board of Directors

James D. Price
Non-Executive Chairman of the Board;
President, Price & Marshall, Inc.

Dr. Marshall E. Blume
Howard Butcher III Professor Emeritus of
Financial Management at the Wharton School,
University of Pennsylvania

Mark J. DeCesaris
President and Chief Executive Officer; 
Chief Executive Officer, W. P. Carey Inc.

Elizabeth P. Munson
Chairman and President, Rockefeller Trust 
Company, N.A., and President and Director, 
The Rockefeller Trust Company (Delaware)

Richard J. Pinola 
Chairman of the Audit Committee, 
Former Chief Executive Officer and
Chairman, Right Management Consultants

Auditors

PricewaterhouseCoopers LLP

Executive Offices

Corporate Property Associates 17 – Global Inc.
50 Rockefeller Plaza
New York, NY 10020
1-212-492-1100 
1-800-WP CAREY (1-800-972-2739)

Transfer Agent

DST Systems, Inc.
Regular mail:
W. P. Carey Inc.
c/o DST Systems, Inc.
P. O. Box 219145
Kansas City, MO 64121-9145
1-888-241-3737
www.wpcarey.com/investoraccess

Annual Meeting

June 14, 2017, at 12 PM ET
At the Executive Offices

SEC Filings

A copy of CPA®:17 – Global’s Annual Report on Form 
10-K for the year ended December 31, 2016, as filed 
with the US Securities and Exchange Commission on 
March 10, 2017, may be obtained at www.sec.gov, 
by writing to the Executive Offices at the above address, 
or by visiting our website at www.cpa17global.com. 
For additional information regarding our NAV, please 
see our Form 8-K dated March 20, 2017.

E-delivery

To receive future investor-related correspondence 
electronically, visit www.wpcarey.com/investoraccess.

Website

www.cpa17global.com

E-mail

cpa17global@wpcarey.com
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Corporate Information 

Corporate Property Associates 17 – Global



Corporate Property Associates 17 – Global
50 Rockefeller Plaza
New York, NY 10020
1-800-WP CAREY
cpa17global@wpcarey.com
www.cpa17global.com

The paper and printer used in the production of the CPA®:17 – Global 2016 Annual Report 
are certified to Forest Stewardship Council® (FSC®) standards, which promote environmentally 
appropriate, socially beneficial and economically viable management of the world’s forests. 
This report was printed on paper containing 10% postconsumer waste material.
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