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Thinking Big and Caring Deeply

Spectra Energy is a company of big ideas, bold moves and deeply held principles. Our corporate conscience
guides our work every day — from our dedication to meeting growing energy needs ... to our open,
inclusive approach to partnering with diverse stakeholders... to a steadfast commitment to respecting the
natural resources of our world. Because we care, Spectra Energy innovates... invests... and delivers.

On the Cover: Whale Spotting: Building underwater pipelines is a huge job, involving

precision technology, careful attention to marine habitat and close collaboration with key

regulatory, environmental and community partners.

In building the Northeast Gateway Lateral, a 16-mile subsea pipeline off the coast of
. Massachusetts to connect Excelerate Energy’s deepwater LNG port to our Algonquin system

and to growing Northeast markets, Spectra Energy encountered some big neighbors! In
concert with Excelerate, state and federal agencies, we took innovative steps to protect the Humpback,and North
Atlantic Right whales and other marine mammals that make their home in Massachusetts Bay.

The project’s Marine Mammal Observer Program ensured that two teams of spotters were on board each of the
construction vessels 24/7. When marine mammals approached the site, we adhered to detailed protocols to safely
cease work to protect whales and other marine wildlife from construction noise.

Spectra Energy and the extended Northeast Gateway team worked closely with numerous agencies and institutions,
including the National Oceanic and Atmospheric Administration, which includes the National Marine Fisheries and
Stellwagen Bank National Marine Sanctuary, Cornell University, the New England Aquarium, Woods Hole Oceanographic
Institution, Massachusetts Division of Marine Fisheries and the U.S. Coast Guard. Thanks to all for helping us complete
this project safely and without harm to these noble creatures!



Spectra Energy Leadership

*Fred J. Fowler, president and chief executive officer
*Gregory L. Ebel, group executive and chief financial officer
*William S. Garner, Jr., group executive, general counsel and secretary
*Alan N. Harris, group executive and chief development officer
Thomas C. O'Connor, chairman, president and chief executive officer, DCP Midstream

*Martha B. Wyrsch, president and chief executive officer, Spectra Energy Transmission

*Dorothy M. Ables, vice president, audit services, and chief ethics and compliance officer
*John R. Arensdorf, vice president, investor relations
Brent L. Backes, group vice president, legal, and general counsel, DCP Midstream
Toni Beck, group vice president, communications and public affairs
Gregory P. Bilinski, group vice president, operations, engineering and construction
Douglas P. Bloom, president, Spectra Energy Transmission West
Mark A. Borer, president and CEO, DCP Midstream Partners
Guy C. Buckley, vice president, mergers and acquisitions
*Allen C. Capps, vice president and treasurer
Richard A. Cargile, group vice president, environmental, health and safety, operations and technical services, DCP Midstream
Stephen W. Craft, vice president, information technology

Julie A. Dill, president, Union Gas

Pictured left to right: R. Mark Fiedorek, William T. Yardley, Gregory L. Ebel, Brent L. Backes,

Patricia M. Rice, Alan N. Harris, Bruce E. Pydee, Julie A. Dill, Fred J. Fowler, William S. Garner, Jr.,
C. Gregory Harper, Sabra L. Harrington, John R. Arensdorf, Douglas P. Bloom, Laura Buss Sayavedra,
Steven M. Sobell, William Waldheim
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R. Mark Fiedorek, group vice president, Southeast transmission and storage
C. Gregory Harper, president and chief executive officer, Spectra Energy Partners, LP
*Sabra L. Harrington, vice president and controller
Doug Haughey, president and chief executive officer, Spectra Energy Income Fund
Joseph F. Hildenbrand, vice president, planning
Patrick J. Hester, associate general counsel, Northeast region
Christopher Lewis, group vice president, human resources, public affairs and facilities, DCP Midstream
Steve H. Ozawa, associate general counsel
Christine M. Pallenik, associate general counsel
James M. Pruett, group vice president, human resources and support services
Bruce E. Pydee, associate general counsel, Canada
*Patricia M. Rice, vice president and assistant corporate secretary
Gregory J. Rizzo, group vice president, U.S. regulatory and project management
Rose M. Robeson, group vice president and chief financial officer, DCP Midstream
Laura Buss Sayavedra, vice president, strategic development and analysis
*Steven M. Sobell, vice president, corporate tax
William Waldheim, group vice president, commercial, DCP Midstream
William T. Yardley, group vice president, Northeast transmission

*Indicates Spectra Energy Corp officer

Pictured left to right: Gregory J. Rizzo, James M. Pruett, Christine M. Pallenik, Christopher Lewis,
Martha B. Wyrsch, Joseph F. Hildenbrand, Allen C. Capps, Rose M. Robeson, Stephen W. Craft,
Richard A. Cargile, Gregory P. Bilinski, Patrick J. Hester, Dorothy M. Ables, Mark A. Borer,

Doug Haughey, Toni Beck, Guy C. Buckley, Thomas C. O’Connor, Steve H. Ozawa
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Spectra Energy Investor Information

Shareholder Services

BNY Mellon Shareowner Services is the Transfer Agent and Registrar for Spectra Energy Corp common stock. Registered shareholders
may direct questions about stock accounts, legal transfer requirements, address changes, replacement or dividend checks, replacement of
lost certificates or other services by calling toll free 1-866-406-6840, or 1-212-815-3700 for international callers.

Please send written requests to:
Spectra Energy Corp
c/o The BNY Mellon Shareowner Services
Investor Services Department
101 Barclay Street
New York, NY 10286

For electronic correspondence, visit The BNY Mellon Shareowner Services website at www.stockbny.com.

Stock Exchange Listing
Spectra Energy’s common stock is listed on the New York Stock Exchange under the trading symbol SE.

Stock Purchase and Dividend Reinvestment Plan

The Spectra Energy Stock Purchase and Dividend Reinvestment Plan provides a simple and convenient way to purchase common stock
directly through the company, without incurring brokerage fees. The plan provides for full reinvestment, direct deposit or cash payment
of dividends. Purchases may be made weekly. Bank drafts for monthly purchases and depositing certificates into the plan for safekeeping
are additional options. Visit The BNY Mellon Shareowner Services website at www.stockbny.com for account management access.

Financial Publications
Spectra Energy Securities & Exchange Commission reports and related financial publications can be found on our website at
spectraenergy.com/investors. Printed copies are available upon request.

Duplicate Mailings

If your shares are registered in different accounts, you may receive duplicate mailings of annual reports, proxy statements and
other shareholder information. Contact BN'Y Mellon Shareowner Services for instructions to combine your accounts or eliminate
duplicate mailings.

Dividend Payment
Dividends on common stock are expected to be paid in March, June, September and December 2008, subject to declaration by the board.

Website
Additional investor information may be obtained on Spectra Energy’s website at spectraenergy.com

Bond Trustee
If you have questions regarding your bond account, please call 1-212-623-5233, or address written correspondence to:
The Bank of New York Mellon
Institutional Trust Services
101 Barclay Street
New York, NY 10286

Spectra Energy is an equal opportunity employer. This report is published solely to inform shareholders and is not considered an offer,
or the solicitation of an offer, to buy or sell securities.

SE Report printed entirely on
LISTED recycled paper.
NYSE
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