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COMPANY OVERVIEW

Tanger Outlet Centers attract nearly 190 million loyal customers each 
year. Our centers are the smart shopper’s ideal one-stop destination 
for the latest styles at great savings. Our portfolio of 44 upscale outlet 
shopping centers in 22 U.S. states, coast to coast and in Canada, 
showcases a tenant mix of leading designers and brand name retailers.

At Tanger Outlets, we are focused on making our retail partners 
successful, with sales at our top-tier centers consistently increasing 
year after year. We’ve built a strong marketing partnership program to 
help promote your brand through optimized channels, ultimately aiding 

This commitment to our partners’ ongoing growth and success is 
a reflection of how we do business — always focused on the best 
interests of our partners and shoppers.

ABOUT TANGER

Best Brands, Best Price and 
Best Experience.TM

DO IT NOW,
MAKE IT HAPPEN
AND HAVE FUN!
–Stanley Tanger, Founder of Tanger Outlets1981SINCE
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COMPANY OVERVIEW

KEY STATS

MILLION SHOPPING
   VISITS IN 2017190

TOTAL SQUARE
   FEET15.3

YEAR-END OCCUPANCY
   PORTFOLIO WIDE97%

TOTAL REVENUE+5%

FORT WORTH Texas

OTTAWA Ontario

We're singularly focused on the 
development, acquisition, ownership, 
marketing, operations and 
management of our outlet centers.

Outlets are What We Do – 
We're the Experts

THE TANGER DIFFERENCE

We develop high-volume sites near 
major population areas and tourist 
destinations to reach the most 
consumers in highly desirable markets.

We Bring Outlet to
High-Traffic Areas

We believe valuable relationships are 
based on respect, trust and great care.  
Most of our tenant partnerships span 
decades.

We Work Hard to Help 
Our Tenants Grow

Our omni-channeled marketing 
programs help expand the customer 
base, elevate the Tanger brand and 
promote our retailers to drive sales.

We Connect with
Our Customers

We strive for solutions and strategies 
that give retailers an advantage for 
success in today's diverse consumer 
marketplace.

We Want Our
Brands to Succeed

We cultivate our centers with a 
winning combination of brands, who 
share similar goals and objectives.

We Build a
Winning Team
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FINANCIAL HIGHLIGHTS

OUR MISSION

FORT WORTH Texas

Best Brands, Best Price
& Best Experience.TM

That’s Tanger Outlets.

Tanger’s mission is to provide our Shoppers 

the latest and most popular Brands, at the 

best prices anywhere, with an experience so 

compelling, they return over and over again 

with their Family and Friends.
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FINANCIAL HIGHLIGHTS

FOR THE YEARFOR THE YEAR 20172017 20162016 % CHANGE% CHANGE

Total revenues $488,234 $465,834 +5

Operating income $160,723 $151,277 +6

$211,224 $236,860 -11

$245,296 $238,417 +3

Same center NOI (3) $285,190 $283,798 +1

Dividends and distributions $136,966 $127,326 +8

99,549 100,398 -1Average common
shares outstanding (4)

Funds from
operations (1)

Adjusted funds
from operations (2)

PER SHAREPER SHARE 20172017 20162016 % CHANGE% CHANGE

$2.12 $2.36 -10

$2.46 $2.37 +4

Dividends (5) $1.35 $1.26 +7

Dividend Payout Ratio (6) 64% 53% +21

Funds from operations available
to common shareholders

Adjusted funds from operations
available to common shareholders

(In thousands, except per share, per foot and percentage data)

FINANCIAL
HIGHLIGHTS

AT YEAR ENDAT YEAR END 20172017 20162016 % CHANGE% CHANGE

$3,088,470 $2,965,907 +4

Total assets $2,540,105 $2,526,214 +1

Common shares outstanding 94,561 96,096 -2

Square feet – Consolidated 12,930 12,710 +2

Square feet – Partially Owned 2,370 2,348 +1

Occupancy rate (7) 97% 98% -1

Real estate assets
before depreciation

FORT WORTH Texas
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COMPANY OVERVIEW

AND BEST 
EXPERIENCE

BEST PRICE

BEST
BRANDS
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its dividend each year and paid an all-cash dividend every quarter since its IPO.

DIVIDEND GROWTH

COMPANY REVENUE
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COMPANY OVERVIEW
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2017 marked the 
37th consecutive 
year that Tanger 
Outlets' year-end 
occupancy was at 
95% or greater.

SOUTHAVEN Mississippi

LETTER TO SHAREHOLDERS
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LETTER TO SHAREHOLDERS

MESSAGE

STEVEN B.  TANGER

I  am proud to say, 2017 marked our 37th  
  consecutive year with year-end occupancy 

of 95% or greater, our 14th consecutive year of 
consolidated portfolio same center net operating 
income growth, and our 24th consecutive year of 
dividend increases. 

We expanded our overall footprint by more than 
3%, grew Portfolio NOI by 6.8% for the consolidated 
portfolio on top of an 8.4% growth rate in 2016, and 
ended the year with an occupancy rate of 97.3%.  
Perhaps most importantly, we entered 2017 with a 
fortress balance sheet that today is even stronger. 

In a year of uncertainty, characterized by 
tenant bankruptcies and store closures, we are 
especially proud of these achievements, as they 
point to our ability to create long-term value for 
our shareholders. During 2017, 13 of our tenants 
declared bankruptcy, and combined with certain other 
brand-wide restructurings by retailers, we recaptured 
approximately 201,000 square feet within our 
consolidated portfolio, or nearly double the amount of 
space recaptured in 2016. In spite of these challenges, 
we ended the year on solid footing.

While we are not out of the woods yet and we 
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do expect the 2017 retailer headwinds to impact our 
growth in 2018, we now see some indications that we 
may be turning a corner.  

• We still have a tenant watch list; however, the list 
today is shorter and of less concern than it was at 
this time last year.

• Retailer sentiment and the leasing environment 
have improved in early 2018, driven by strong 
holiday sales, improved tenant mix, and the tailwind 
that recent tax reform is expected to provide our 
retailers and consumers.  

• The group of high-volume, designer and brand-
name tenants interested in opening new stores is 
growing.  

• During 2017, users of our mobile app increased 
46%, the number of website sessions was up 28% 

and our e-mail database increased by 23%.  
Membership in TangerClub, our shopper 
loyalty program, grew 15%.
     In addition to these exciting green 

shoots that seem to indicate stabilization 
in the retailer environment, outlets continue 
to play a unique role for retailers, setting 
Tanger Outlets apart from traditional malls 
and online shopping.

•
low cost of occupancy for our retail partners.

• The outlet industry is still underbuilt in the U.S., with 
less than 200 centers comprising approximately 70 
million square feet of leasable space, compared to 
over 1 billion square feet of malls.

•
size of assets, standard bay depths and lack of 
large anchor boxes.

From the consumer perspective, Tanger Outlet 
Centers provide a unique shopping experience for 
the shopper to get deals while interacting directly 
with their favorite brands.  No other retail venue 
provides the combination of social experience, 
branded merchandise variety and consistent value 
that shoppers count on when they visit Tanger 
Outlets.  Formats such as full-price specialty stores, 
department store clearance racks, off-price stores 

2017 was the 24th consecutive 
year our dividend has increased, 
up 5.4% over 2016. 

Tanger continues to have the lowest cost of occupancy of all public mall 
REITs, and many of our tenants report that outlet stores remain one of 
their most profitable and important retail distribution channels.   

LETTER TO SHAREHOLDERS



132017 TANGER OUTLETS ANNUAL REPORT

and on-line shopping all fall short on at least one of 
these three key ingredients that make outlet shopping 
so appealing to the consumer.  Shoppers visit Tanger 
Outlet Centers nearly 190 million times each year, 
where they get a great deal every day with 70 to 90 
brand-name and designer stores to choose from, 
each featuring a full assortment of colors and sizes.

CAPITAL
ALLOCATION
We are a conservative real estate developer.  At 
Tanger, we have always actively managed our assets 
with the intent of maintaining a strong portfolio and 

• This past year, we were successful in delivering two 
major development projects.  Located in Lancaster, 
Pennsylvania (123,000 square foot expansion) 
and Fort Worth, Texas (352,000 square foot new 

tenants and opened 93% leased.  Combined, these 

wholly-owned projects represent a 3.2% expansion 
of the Company's overall footprint at the beginning 
of the year and a total investment of approximately 
$139 million at an expected weighted average 
stabilized yield of approximately 9.2%.

• We completed major remerchandising efforts at 

to bring desirable high-volume retailers to the 
outlet industry remains a high priority.  This year 
we enhanced our tenant mix by adding fresh, 
in-demand brands that our shoppers tell us they 
want in our centers. While these desirable high-
volume retailers have a lower relative cost of 
occupancy, enhancing the tenant mix in this way 

demand from other new tenants, and increased 
overall tenant sales productivity. 

• During 2017, we sold the least productive asset 
in our portfolio, a 22-year-old non-core outlet 
center in Westbrook, Connecticut, for $40 million.  
We will continue to actively manage our assets 

GRAND RAPIDS Michigan

OVERALL
EXPANSION

IN 2017

+3.2%

TANGER
MOBILE APP

USERS

+46%

LETTER TO SHAREHOLDERS
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to strengthen our long-term internal growth 

opportunistically over time to prudently recycle 
capital. 

• A two-year, $125 million share repurchase plan was 
announced last May.  We purchased 1.9 million 
common shares during 2017 for total consideration 
of $49.3 million, funded primarily with asset sale 
proceeds.  With $75.7 million remaining under 
the authorization, we plan to continue to monitor 
market conditions and may repurchase additional 
common shares opportunistically and on a 
leverage neutral basis.   

FINANCIAL
RESULTS
Based on the last 25 years as a public real estate 
investment trust and our history of successfully 
managing this business for more than 37 years, we 
know that a strong balance sheet with low leverage 
and access to liquidity are critical for success, 
particularly under market conditions like the ones 
we faced during 2017.  Fortunately, the smart capital 
markets and capital allocation decisions we made 
the previous three years, like converting $525 million 

non-core assets, strengthened our balance sheet 
and our portfolio, leaving us well positioned to face 
retailer headwinds.  We continued to successfully 
execute our liability management strategies to further 
strengthen our balance sheet and access to capital, 
helping prepare for our future.

In July 2017, we completed a $300 million 
offering of 10-year notes at 3.875% and, in August, 

Our formula for 
success is to engage 

our shoppers by 
providing fun 

experiences as they 
shop with family & 
friends for the best 
prices on the most 

sought-after brands.

GRAND RAPIDS Michigan

LETTER TO SHAREHOLDERS



Feel the Deal. Experience the Fun. Shop Tanger Outlets.

152017 TANGER OUTLETS ANNUAL REPORT

LETTER TO SHAREHOLDERS
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used the net proceeds, together with borrowings 
under our lines of credit, to redeem $300 million of 
6.125% bond debt due June 1, 2020. Additionally, in 
December 2017, we entered into forward starting 
interest rate swaps to hedge our floating rate debt 
exposure on notional amounts aggregating $150 
million, from August 2018, when the existing swaps 
expire, until January 2021.    

As of December 31, 2017, approximately 94% of 
the square footage in our consolidated portfolio was 
not encumbered by mortgages and only $208 million 
was outstanding under our unsecured lines of credit, 
leaving 59% unused capacity. We maintained a strong 
interest coverage ratio during 2017 of 4.46 times and 
our floating rate exposure represented only 15% of 
total debt, or 6% of total enterprise value, at year-end. 
The average term to maturity and weighted average 

interest rate for our outstanding debt as of year-
end were 6.3 years and 3.3%, respectively. We also 
maintained our investment grade ratings with both 
Moody’s Investor Services and Standard & Poor’s, 

Immediately following year-end, we closed on 
an amendment to our unsecured lines of credit, 
increasing the borrowing capacity from $520 million 
to $600 million and extending the maturity date 
from October 2019 to October 2021 plus a one-year 
extension option.  The amendment also lowered 
the interest rate spread over Libor from 0.900% to 
0.875%. 

Regarding our 2017 earnings, the results for 
2017 include a $35.6 million charge, or $0.36 per 
share, related to the redemption of certain senior 
notes due 2020, a $9.0 million charge, or $0.09 per 
share, related to the impairment of certain non-core 
assets, and a gain on the sale of a non-core outlet 
center of $6.9 million, or $0.07 per share. Results for 
2016 include gains on the sale of an outlet center 
and the acquisition of interests in previously held 
joint ventures totaling $101.8 million, or $1.01 per 
share. Including the effect of these items, net income 
attributable to common shareholders was $66.8 
million, or $0.71 per share, compared to $191.8 

We are a conservative real estate developer 
that actively manages our assets with the 
intent of maintaining a strong portfolio 

LETTER TO SHAREHOLDERS



172017 TANGER OUTLETS ANNUAL REPORT

JEFFERSONVILLE Ohio

million, or $2.01 per share for the prior year period. 
Adjusted funds from operations ("AFFO") per 

share, which is Funds from Operations (“FFO”) 
adjusted to eliminate certain items that we do 
not consider indicative of our ongoing operating 
performance, increased 4% to $2.46 per share in 2017, 
compared to $2.37 per share the prior year. AFFO 
excludes the charges and gains that impacted net 
income mentioned above. 

FFO, AFFO, portfolio net operating income 
(“Portfolio NOI”) and same-center net operating 
income (“Same Center NOI”) are important and widely 

used in the real estate industry by securities analysts, 
investors and other interested parties to measure and 
compare the operating performance of real estate 
companies. Complete discussions of FFO, AFFO, 
Portfolio NOI and Same Center NOI, including how 
and why we use these metrics and reconciliations 
of each metric to GAAP net income, are included in 
the Management Discussion and Analysis section of 
the Annual Report. Net income and AFFO per share 
amounts are on a diluted basis. 

In 2017, we raised our dividend by 5.4% on an 
annualized basis. This was the 24th consecutive year 
we have increased our dividend, or every year since 

becoming a public company in May 1993. Our current 
annualized dividend of $1.37 per share is more than 
double our 2006 dividend, which was $0.68 per share 
on a split-adjusted basis. Over the last three years 
our dividend has grown at a 13% compounded annual 
growth rate.   

OPERATING
PERFORMANCE
During 2017, our Portfolio NOI increased by 6.8% for 
the consolidated portfolio, on top of a 2016 increase 
of 8.4%.  Our consolidated portfolio Same Center 

increased 1.4% and increased 0.5% including these 

2017 for our top 15 properties, which generate 61% 
of our Portfolio NOI. We are extremely proud to have 
grown our Same Center NOI for 14 consecutive years.   

Reported average tenant sales within our 
consolidated portfolio were $380 per square foot for 
the trailing twelve months ended December 2017.  
With a tenant occupancy cost ratio of 10.0% for 2017, 

Tanger continues to have the 
lowest cost of occupancy 
among all public mall REITs 

Best Brands, Best Price and Best Experience.TM

PORTFOLIO
NOI

+6.8%

SALES PER
SQUARE

FOOT

$380

LETTER TO SHAREHOLDERS



and many of our tenants report that outlet stores 

retail distribution channels. 
Approximately 91% of our 2017 total revenues 

tenant expense reimbursements. Only 9% of our 
revenues were from contingent sources such as 
percentage rents, which are paid by certain tenants 
once their total sales exceed certain levels, and 
vending and other miscellaneous income sources. In 
addition, no single tenant accounted for more than 
8% of our leasable square feet or 7% of our combined 
base and percentage rents.

OUTLOOK
FOR 2018
While market conditions are improving, our 
expectation is that we will recapture space in 
our consolidated portfolio this year representing 
around half of the amount recaptured in 2017.  We 
are concentrated on leasing space to high-volume, 
brand-name and designer tenants.  Our team is laser 
focused on curating an optimal tenant roster for 
each of our properties and improving our portfolio 
occupancy rate to grow net operating income. 

balance sheet and plan to continue to thoughtfully 
use our resources and to maintain a conservative 

covered. With no new developments planned for 
delivery this year and combined capital expenditure 
and lease-up costs expected to normalize to 
approximately $34 million in 2018, we expect to 
generate incremental cash flow above our dividend, 
which may be used to increase our common share 
dividend, naturally delever our balance sheet, further 
reduce floating rate debt exposure, and/or repurchase 
additional common shares contingent on market 
conditions. 

until April of 2021, and liquidity position, with over 
$350 million of availability under our unsecured 
lines of credit, leave us well-positioned if challenging 
market conditions should persist and provide us 
with the flexibility to act quickly if market conditions 

18 TANGEROUTLETS.COM

GRAND RAPIDS Michigan

LETTER TO SHAREHOLDERS
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continue to improve and accretive opportunities 
become available.

As the leader of your management team and 
as a major stakeholder of your company, I am proud 
to celebrate our 25th year as a public company 
and to work with such a talented group of Tanger 
professionals. We appreciate our dedicated Board 
of Directors who have keen business insights that 
help keep us focused on long-term results. Creating 
shareholder value is our number one priority, and we 
have the knowledge, passion, and energy to make it 
happen.

Finally, I also want to thank you, our shareholders, 
for your continued support.  Your comments and 
thoughts are always welcome and appreciated.

Sincerely,

Steven B. Tanger

HILTON HEAD South Carolina

FORT WORTH Texas

Crowds of shoppers attended the 
Grand Opening of Tanger Outlets 
Fort Worth in October 2017.

LETTER TO SHAREHOLDERS



UNITED STATESUNITED STATES

CANADACANADA

Tanger Outlets locations across the U.S. and Canada and are strategically positioned near large population centers and in 
tourist destinations. Tanger's newest upscale shopping center in Fort Worth, TX opened in October 2017.

1 Foley, AL
Gulf Coast Resort Area
I-10, Exit 44, Highway 59S

2 Phoenix (Glendale), AZ 
9 miles Northwest of Phoenix
Loop 101 and Glendale Avenue

3 Foxwoods (Mashantucket), CT
Foxwoods Resort Casino, 50 miles
East of Hartford

4 Rehoboth Beach, DE
Coastal Resort Area
3 Locations on Delaware’s
Coastal Highway Route 1

5 Daytona Beach, FL
Coastal Resort Area
I-95 & LPGA Boulevard

6 Commerce, GA 
Between Atlanta and Greenville, SC
I-85, Exit 149

7 Locust Grove, GA 
Between Atlanta and Macon
I-75, Exit 212

8 Savannah, GA 
Southwest Quadrant of I-95
and Pooler Parkway

9 Williamsburg, IA 
Between Des Moines and Iowa City
I-80, Exit 220

10 Gonzales, LA 
Between New Orleans and 
Baton Rouge
I-10 at Highway 30, Exit 177

11 National Harbor, MD
8 Miles Southeast of Washington, D.C.
I-95/495 and I-295

12 Ocean City, MD 
Coastal Resort Area
Route 50, One Mile West of the Beach

13 Grand Rapids, MI
Southwest Quadrant of  
US-131 and 84th Street 

14 Howell, MI 
Between Lansing and Detroit
I-96 at M-59, Exit 133

15 Memphis (Southaven, MS)
Northeast Quadrant of I-69/55  
and Church Road

16 Branson, MO
Ozark Mtn/Lakes Region Resort Area
West Highway 76,
2 miles West of US Highway 65

17 Tilton, NH
Lakes Region Resort Area
I-93, Left off Exit 20

18 Atlantic City, NJ
Coastal Resort Area
2014 Baltic Avenue

19 Deer Park, NY 
Minutes from Manhattan
I-495, LIE Exit 52 on Commack
Road and Grand Boulevard

20 Riverhead, NY
Long Island Resort Area
I-495 East, LIE Exits 72 and 73

21 Blowing Rock, NC
Blue Ridge Mountains Resort Area
1/2 Mile South of the
Blue Ridge Parkway
on US Highway 321

22 Charlotte, NC
10 Minutes West of Downtown Charlotte
I-485, Exit 4
Tanger/Simon Partnership Project

23 Mebane, NC 
Between Raleigh-Durham and 

 Greensboro/Winston-Salem
I-40/85, Exit 154

24 Nags Head, NC
Outer Banks Resort Area
Highway 158 Bypass at Mile Post 16

25 Columbus, OH
22 Miles Northeast of Columbus
I-71 and US 36/R 37

26 Jeffersonville, OH
Between Cincinnati and Columbus
I-71, Exit 65

27 Hershey, PA
Hershey Park Resort Area
Off PA-743/Hershey Park Drive

28 Lancaster, PA
Amish Country Resort Area
Route 30 East

29 Pittsburgh (Washington), PA 
20 Minutes South of Pittsburgh
I-79, Exit 41

30 Charleston, SC 
Coastal Resort Area
I-26, Exit 213 or 213A

31 Hilton Head, SC 
32 Hilton Head Island Resort Area

I-95, SC Exit 8 onto Highway 278
2 Locations on Highway 278

33 Myrtle Beach, SC
Myrtle Beach Resort Area
Highway 17N at Highway 22
Veterans Highway

34 Myrtle Beach, SC
Myrtle Beach Resort Area
Highway 501, 3 Miles West of the 
Intracoastal Waterway

35 Sevierville, TN
Smoky Mountain Resort Area
Highway 441/Parkway at
Traffic Lights #13 and #13.1

36 Fort Worth, TX
I-35W & SH 114
North Fort Worth, across from
the Texas Motor Speedway

37 Houston (Texas City), TX 
I-45, Exit 17 to Holland Road
5885 Gulf Freeway

38 San Marcos, TX 
Between San Antonio and Austin
I-35, Exit 200

39 Terrell, TX 
30 Minutes East of Dallas
I-20 at Highway 34, Exit 501

40 Park City, UT 
Mountain Resort Area
I-80, Exit 145, West on
Ute Boulevard

41 Cookstown, ON
Toronto and Lake Resort Area
3311 Simcoe Road 89,
Highway 400 at Highway 89

42 Ottawa, ON
Kanata, Highway 417 at
Hutmar Drive

43 Bromont, QC
45 Miles East of Downtown
Montreal Bromont Boulevard
Interchange at Highway 10

44 Saint-Sauveur, QC
37 Miles from Montreal
Exit 60 off Highway 15 North

TANGER LOCATIONS
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No other retail venue provides the unique combination of branded 
merchandise variety, consistent value and social experience that 
shoppers count on when they visit Tanger Outlets. Formats like 
off-price stores, department store clearance racks, and online 
shopping all fall short on at least one of these three key ingredients 
that make outlet shopping so appealing to the consumer.

gathering areas with soft seating, digital directories, and mobile 
device and electric car charging stations. We are designing centers 
with bold architectural features, enhancing our TangerClub loyalty 
program, and upgrading our tenant mix with the brands that 
shoppers demand.

Over the past 10 years, we have reinvested more than 
$300 million into our portfolio, over and above our investments 
in new developments and expansions, to renovate our operating 
properties and add new sought-after retailers.
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TANGER PROPERTIES

At Tanger Outlets, we believe providing Best-in-Class Experiences
and innovations is critical to the long-term success of our centers.

U.S. STATES
    & CANADA22

LOCATIONS44



FORM 10-K
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TILTON New Hampshire RIVERHEAD New York

PHOENIX Arizona
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DIRECTORS AND EXECUTIVE LEADERSHIP

Thomas J. Reddin
Non-Executive Chairman of the Board
Director since July 2010.
Managing Partner and Owner, Red Dog Ventures, LLC

William G. Benton
Director since May 1993.
Chairman of the Board and Chief Executive

Benton Investment Company

Jeffrey B. Citrin
Director since July 2014.
Executive Vice Chairman, Square Mile Capital
Management LLC

David B. Henry
Director since January 2016.
Retired Vice Chairman of the Board of Directors

 
Kimco Realty Corporation

Steven B. Tanger

Thomas E. McDonough

Chad D. Perry
Executive Vice President, General Counsel and Secretary

James F. Williams

Lisa J. Morrison
Senior Vice President of Leasing

Virginia R. Summerell
Senior Vice President of Finance and Treasurer

Carrie A. Warren

Charles A. Worsham
Senior Vice President of Construction and Development

Laura M. Atwell
Vice President of Marketing

Brian A. Auger
Vice President and Corporate Counsel

Leigh M. Boyer
Vice President and Corporate Counsel

BOARD OF DIRECTORS

Member
New York Stock Exchange

Member National
Association of Real Estate
Investment Trusts, Inc.

LEADERSHIP TEAM

Joshua D. Cox
Vice President of Tax

Kimberly A. Dane
Vice President of Operations

Rick L. Farrar
Vice President of Information Technology

Thomas J. Guerrieri Jr.

Cyndi M. Holt
Vice President of Investor Relations

Beth G. Lippincott
Vice President of Leasing

Quentin N. Pell
Vice President of Corporate Communications and
Enterprise Risk Management

Vice President of Leasing

Mary Anne Williams
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INVESTOR INFORMATION

EXECUTIVE OFFICES
3200 Northline Avenue, Suite 360
Greensboro, NC 27408
Phone: (336) 292-3010
FAX: (336) 297-0931
Internet: www.TangerOutlets.com
E-mail: TangerMail@TangerOutlets.com

REGIONAL OFFICES
119 Washington Avenue, Suite 607
Miami Beach, FL 33139

SHARE INFORMATION
New York Stock Exchange:
Common Shares – SKT

SHAREHOLDER ACCOUNTS
Questions regarding shareholder accounts
should be directed to the company’s registrar
and transfer agent:
Computershare Trust Company, NA
P. O. Box 43078
Providence, RI 02940-3078
(781) 575-3170
Internet: www.computershare.com

DIVIDENDS
Dividends are paid on or around the 15th day
of February, May, August and November.

DIVIDEND REINVESTMENT & 
SHARE PURCHASE PLAN
The company’s Dividend Reinvestment and Share
Purchase Plan provides shareholders an opportunity to 
automatically reinvest quarterly dividends into additional
SKT common shares, as well as the opportunity to
purchase additional SKT common shares directly.
For information describing the Plan, please contact
Investor Relations at (336) 834-6892.

FINANCIAL INFORMATION

the Securities and Exchange Commission, along with our
written charter for the individual committees of our Board
of Directors, our Corporate Governance Guidelines and our
Code of Business Conduct and Ethics are available on our
website. For copies of these and other materials, contact
Investor Relations at (336) 834-6892.

CEO/CFO CERTIFICATION
In accordance with NYSE listing standards, our CEO

to the Annual Report on Form 10-K.

INVESTOR INQUIRIES
Cyndi M. Holt
Vice President of Investor Relations
Tanger Factory Outlet Centers, Inc.
3200 Northline Avenue, Suite 360
Greensboro, NC 27408
Phone: (336) 834-6892
Fax: (336) 297-0931
E-mail: Cyndi.Holt@TangerOutlets.com

ANNUAL MEETING NOTICE
Shareholders are cordially invited to attend our 
annual meeting on Friday, May 18, 2018 at 10am 

Suite 360, Greensboro, NC 27408.

INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM
Deloitte & Touche LLP, Charlotte, NC



PHOENIX Arizona

Best Brands, Best Price and Best Experience.TM



TANGER FACTORY OUTLET CENTERS, INC.
3200 Northline Avenue, Suite 360 Greensboro, NC 27408

Phone: (336) 292-3010 or 1-800-4-TANGER Fax: (336) 297-0931

TANGEROUTLETS.COM
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