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Global Strengths



Tidewater’s global strengths, acquired over 44 years of international operations in over 60 

countries, allow it to excel in a world of challenges and changing environments. It is the 

ingenuity of Tidewater’s people, coupled with Tidewater’s financial resources and international

experience, that enables it to continue to prosper, even in tough times. 

Tidewater’s experience encompasses nearly every type of marine service related to the oil 

service industry. Suitability of equipment for the task and worldwide presence are two 

competitive advantages that Tidewater continues to maintain through its new build and 

acquisition campaign and its focus on international expertise. Customers the world over 

can rely upon Tidewater to set the standard for excellent and safe operations. 



I’d like to begin my letter to you by thanking you for the opportunity to serve you and this company. For those of you who are

not familiar with my background, Tidewater is the only company for which I have worked since I left college 31 years ago.

What an honor it is to be able to follow the likes of Bill O’Malley and John Laborde as Tidewater’s Chief Executive Officer.

This past fiscal year was impressive for a number of reasons. Profitability was up considerably from last year, even though

the domestic markets turned against us in the middle of the second quarter. We took delivery of a number of large, capable,

deepwater vessels and employed them almost immediately at very attractive rates. Other international activity was very good

and accounted for the stability of earnings during a difficult domestic slowdown. We effected the beginnings of a significant

management change at the most senior levels of our company.

What’s next for Tidewater? This company’s first international operations began on Lake Maracaibo in Venezuela in 1958.

Since that time, Tidewater has operated in every international maritime area where oil is sought, discovered and produced.

At the close of the fiscal year ended March 31, 2002, over 80% of our revenue was generated by international operations.

What’s next surely includes a focus on our international business activities.

Even during the past few quarters, when our business in the Gulf of Mexico suffered its worst downturn in recent times,

Tidewater continued to post solid earnings due to the strength of our international markets. That international strength also

permitted Tidewater to implement a strategy of keeping our rate structure in the Gulf of Mexico strong by sacrificing vessel

utilization. That strategy is positioning Tidewater for a quicker rebound to improved profitability in the U.S. domestic market

when the upturn in that market occurs.

In fiscal 2002, international marine revenues posted a strong $512 million as opposed to our domestic marine revenues,

which fell to $204 million. There will be times in the future when, because of increased activity in the U.S. Gulf of Mexico,

our domestic revenues will be a larger percentage of total revenue, but it is clearly safe to say that Tidewater has become a

global company, not dependent upon activity in any one area or region for its profitability or existence.

Our Gulf of Mexico operations, nevertheless, will continue to be of importance. As announced in early 2001, Tidewater has

begun a replacement program of its core Gulf of Mexico fleet. The money invested in this program will be used to build larg-

er, more technologically advanced vessels. Although these vessels are being built in the U.S., with a planned use in the U.S.

Gulf, they will be able to operate anywhere in the world. Tidewater will also soon commence a similar replacement program

for its core international fleet. The funding necessary to support these programs is expected to come from internally generated

cash flows, the result of Tidewater management’s conservative financial strategies that have kept the company relatively debt

free and able to invest in these replacement initiatives. These programs will be in addition to our new build and acquisition 

program that we initiated in 2000, which has enabled us to position Tidewater as one of the leading international deepwater

operators. This new build and acquisition program will see us take delivery of 40 vessels at a cost of over $800 million.

Tidewater’s safety accomplishments are exemplary. We believe that Tidewater has become the safest company in the 

oil service industry. This past year was highlighted by the lowest lost time accident rating in Tidewater’s history, an 

Dean E. Taylor, Chief Executive Officer and President
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accomplishment of which we are very proud. With over 32 million man-

hours worked in various cultures and languages throughout the world

last year, there were but five cases in which an individual missed a day

of work as the result of an accident. It was also the second year in a

row where there were no fatalities as the result of an accident. My

predecessor, Bill O’Malley, and our employees deserve the credit for

this exceptional accomplishment as well as for the culture of safe oper-

ations that has been engendered in our company as a result of Bill’s

leadership. Tidewater will continue to strive to lead the industry in safe

operations. 

Our company is much indebted to “Boysie” Bollinger, who has resigned

from our Board to ensure that there would be no potential conflict of

interest arising from the recent signing of a contract between Tidewater

and one of his shipyards for the construction of four replacement Gulf

of Mexico platform supply vessels. Boysie was instrumental in the merg-

er of Tidewater and Zapata Gulf Marine Services in 1992/93, and he

has added valuable experience and counsel to our Board in many ways. We shall miss his practical guidance and broad insight into

complex issues. We shall also miss the opportunity to spend more time with a true civic leader.

I would like to write a little more in honor of the man who extended and enhanced the vision of Tidewater’s founder, John Laborde. I

have already mentioned his creation of a culture of safe operations in our company. Over the last eight years, I have watched Bill

O’Malley take an already successful company and redefine its standards of profitability and leadership. Bill implemented his vision for

the company from the inside out. He first restructured the internal organization, trimming overhead and forming a lean business unit.

He then made two bold acquisitions without which we would have neither the international presence nor the balance sheet that we

have today. Those of us who follow Bill do so with a sense of deep gratitude and with much respect for the man who left the 

company to my stewardship, much enhanced by his leadership. 

Finally, I want to thank Tidewater’s shareholders, customers and employees for your ongoing support. As your new CEO and

President, I will honor the position entrusted to me and do all in my power to use Tidewater’s global strengths to achieve even greater

global excellence and profitability, while maintaining our company’s impressive record of safe operations.
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Net Earnings
(millions of dollars)

2002 2001 2000 1999

Revenues $ 729,029 616,679 574,815 968,992

Net Earnings $ 136,159 86,143 76,590 210,719

Long-term Debt $ 54,000 0 0 0

Stockholders’ Equity $ 1,285,818 1,178,340 1,114,201 1,067,707

Per Share Data:
Net Earnings $ 2.41 1.53 1.37 3.68

Cash Dividends $ .60 .60 .60 .60

Market Price at Year-end $ 42.35 45.20 31.81 25.88

Weighted Average Common 
Shares Outstanding 56,054,797 55,741,624 55,546,832 57,189,946
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Tidewater’s fiscal 2002 was a year of successful evolution
and transition. During the year, the company capitalized on its strong asset base and debt-free status to build

and acquire the vessels needed to move an aging fleet into a new era of technology and efficiency. In a year negatively impacted by

an economic downturn exacerbated by cyclical lows in Gulf of Mexico drilling activity not seen since 1998-1999, Tidewater continued

to outperform expectations for the majority of the fiscal year. 2002 is best summarized as a year of planned progress with new vessels

added to the fleet throughout the year, an increased presence in international markets and a new management team put in place.

Tidewater’s strategic moves over the last two years have reinforced the company’s commitment to transforming its fleet into one

capable of meeting the varied and specialized needs of its global customers. Oil companies’ demands have altered dramatically 

over the last few years, and Tidewater is responding by crafting a more versatile and efficient fleet capable of working anywhere in

the world.

This movement was carried out in earnest throughout fiscal 2002, beginning with Tidewater’s April announcement that it had

acquired three large vessels, two anchor handling towing supply vessels and one platform supply vessel, all equipped for deepwater

work. Twenty vessels were subsequently added to Tidewater’s active fleet - two large deepwater capable anchor handlers, four

deepwater PSV’s and 14 crewboats. An additional 17 vessels are slated for delivery in fiscal 2003.

From a financial perspective, the company maintained profitability throughout this past fiscal year despite the depressed state of the

Gulf of Mexico domestic natural gas-driven market. As illustrated in the chart on page 7, Tidewater has successfully expanded its

international presence to the degree that it is no longer financially dependent on U.S. natural gas prices and related exploration 

activity, as are so many other oil service companies. Tidewater’s long-term strategy of maintaining worldwide, fully staffed bases to

support its flexible and globally mobile fleet is clearly paying strong dividends and providing excellent returns.

If stability is Tidewater’s calling card, then we left our mark in the offshore oil service industry to an even greater degree this year.

Not only has Tidewater been a benchmark company in the areas of safety and financial strength, it continues to challenge industry

norms in these same areas with consistently successful results.

Throughout the year, Tidewater continued to post high revenues and strong 

earnings. Even while energy industry naysayers predicted that volatile domestic

natural gas prices would severely erode profitability in U.S. leveraged oil 

services companies, Tidewater took the setback in stride. Although the 

company had announced the beginning of a core fleet replacement program

in early 2001, management responded to the economic slump following the

events of September 11th by curtailing further capital investments until a 

discernable improvement in business climate was perceived. 
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By late 2001, management announced that Tidewater was in a position to once again begin investing capital into the previously

delayed fleet replacement program. The thrust of the core replacement program to date has centered on constructing supply

vessels capable of replacing Tidewater’s aging Gulf of Mexico fleet. These vessels, while constructed in the U.S. and expected

to work in the domestic market, can and will be sent overseas should the demand arise.

Tidewater’s reputation was built on more than a global fleet of vessels. Ships are only as strong as the team of professionals 

who crew, navigate and support them. Tidewater takes pride in having the industry’s most resourceful and seasoned individuals 

comprising its crews, both at sea and on shore. Many of our crewmembers’ careers span decades as well as continents. This 

company owes its continuing success to the men and women who are the force behind the Tidewater name. We have found in 

each individual employee our identity, our success and our momentum, all of which form our global dynamic team.

Perhaps the most notable transition in fiscal 2002 was Dean Taylor’s promotion to the position of CEO and President of the 

company following Bill O’Malley’s retirement from those positions. After eight years as Tidewater’s leader and chief decision

maker, Bill O’Malley, who has become our non-executive Chairman of the Board, left a legacy at our company and in the offshore

marine industry. During his tenure, Tidewater’s annual revenues exceeded the $1 billion mark for the first time in company history.
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Not only can Tidewater’s strong financial position and results be tied to Bill O’Malley’s forward-looking decision making, but 

the entire offshore marine industry can point to him as the leader in an ongoing effort to reform safety standards in the workboat

business. Without a doubt, Tidewater’s leadership in the area of safety is well recognized. To say that Bill O’Malley has taken 

safety seriously during his years as Tidewater’s Chairman, President and CEO is quite an understatement. Safety is consistently

addressed by all levels of Tidewater personnel. This high standard has been passed on to Dean Taylor.

While Bill O’Malley’s main goal was for Tidewater to be number one in the offshore service vessel industry for safe operations, 

Dean Taylor’s goal is zero - zero lost time accidents (LTA’s). Of course, there are those who believe that zero LTA’s is impossible in

an industry characterized by dangerous work under frequently hazardous conditions. However, Dean Taylor is not daunted by the

“impossible” and is firmly dedicated to seeing Tidewater and its people continue to set safety records. This will continue to increase

customer confidence in Tidewater’s ability to always get the job done safely and efficiently on every job site around the world.

Another year has come to a close and the company continues to experience success in every area of operation. Tidewater has

always thrived in the face of challenges, even those that may have seemed insurmountable. The company moves into fiscal 2003

under a new leader who is dedicated to maintaining the confidence of Tidewater’s shareholders, customers and fellow employees.

He is confident that his decision-making and leadership will strategically position this company for future growth and strong 

economic performance, all within the safest working environment known to our industry.
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Corporate Headquarters:

Tidewater Inc.

601 Poydras Street, Suite 1900

New Orleans, LA 70130-6040

504.568.1010 or 800.678.8433

General Information and 10-K Exhibits:

General information about Tidewater, including financial statement schedules and exhibits to the 2002 Annual Report on 

Form 10-K, may be obtained without charge by contacting the company’s Investor Relations Department at the corporate 

headquarters.

Financial Information:

Information concerning Tidewater’s operations and financial results may be obtained by contacting the company’s Chief

Financial Officer at the corporate headquarters.

Shareholder Information:

Information about stockholder accounts may be obtained by contacting the transfer agent and registrar for Tidewater’s 

common stock, EquiServe Trust Company, N.A., P.O. Box 43010, Providence, RI 02940-3010, phone: 781.575.3170,

www.equiserve.com

Annual Meeting Date:

The annual meeting of stockholders for Tidewater Inc. will be held July 25, 2002, at 10:00 a.m. CDST in the 11th Floor

Auditorium of the Pan-American Life Center, located at 601 Poydras Street in New Orleans, Louisiana.
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]_M6$A4884+0= +,$]M##$*(,$5<&,($&.-(,$-&W=$.+,$O+-<$.45:&8$6@@#$&01$6@@@$I&5$O&5(1$+0$&$D@"C(&,$&A+,-4d&-4+0$
*(,4+1M$$N+-&8$&::3A38&-(1$'++1I488$&A+,-4d&-4+0$&5$+.$>&,:<$?#=$6@@6$45$]?HMD$A4884+0M$

N<($ :+A*&0C$ -(5-5$ '++1I488$ 4A*&4,A(0-$ &003&88C$ &-$ &$ ,(*+,-40'$304-$ 8(T(8=$ &5$ ,(G34,(1=$ 3540'$:&,,C40'
&A+30- &5 +. R(:(AO(,$?#M $N<($:+A*&0C$:+0541(,5$ 4-5$ ,(*+,-40'$304-5$ -+$O($ 4-5$1+A(5-4:$&01$ 40-(,0&-4+0&8$
+*(,&-4+05M$ N<($ 4A*84(1$ .&4, T&83($ +.$ -<($ ,(*+,-40'$ 304-$ 45$ 1(-(,A40(1$OC$ 145:+30-40'$ -<($ *,+e(:-(1$ .3-3,(
+*(,&-40'$ :&5<$ .8+I5$ .+,$ -<($ ,(A&4040'$ &T(,&'($ 35(.38$ 84.($ +. -<($ &55(-5 I4-<40$ -<($ ,(*+,-40'$ 304-5 OC -<($
:+A*&0CU5$ ,(8&-(1$:+5-$+.$ :&*4-&8M$ $ /A*&4,A(0-$ 45$1((A(1$ -+$(W45-$ 4.$ -<($ 4A*84(1$ .&4,$ T&83($+. -<($ ,(*+,-40'$304-$
45 8(55 -<&0$ ,(:+,1(1$ '++1I488$ .+, -<($ ,(*+,-40'$ 304-=$ &01$ 40$ 53:<$ :&5(=$ &0$ 4A*&4,A(0-$ 8+55$ I+381$ O($
,(:+'04d(1$(G3&8$-+$-<($(W:(55M$$N<(,($&,($A&0C &553A*-4+05 &01$(5-4A&-(5$301(,8C40'$ -<($1(-(,A40&-4+0$+.
-<($ 4A*84(1$ .&4,$ T&83($ +.$ &$ ,(*+,-40'$ 304-=$ 53:<$ &5=$ 3-484d&-4+0$ &01$ &T(,&'($ 1&C$ ,&-(5$ .+,$ -<($ T(55(85=$ T(55(8
&114-4+05 &01$ &--,4-4+0= +*(,&-40'$ (W*(05(5 &01$ -&W$ ,&-(5M$ $ 28-<+3'<$ -<($ :+A*&0C$ O(84(T(5$ 4-5$ &553A*-4+05
&01$ (5-4A&-(5 &,($ ,(&5+0&O8(=$ 1(T4&-4+05$ .,+A$ -<($ &553A*-4+05$ &01$ (5-4A&-(5$ :+381$ *,+13:($ &$ A&-(,4&88C
14..(,(0- ,(538-M `++1I488$&A+,-4d&-4+0$+0$&$*,("-&W$O&545$.+,$-<($C(&,$(01(1$>&,:<$?#=$6@@6$I+381$<&T($O((0$
]_M#$A4884+0=$+,$]M##$*(,$5<&,($&.-(,$-&W=$<&1$-<($:+A*&0C$0+-$&1+*-(1$;!2;$K+M$#D6M$$$

#61.C360,4!2T!M2,U9MCW0A!';;04;!
N<($ :+A*&0C ,(T4(I5 8+0'"84T(1$ &55(-5$ .+,$ 4A*&4,A(0-$ I<(0(T(,$ (T(0-5$ +::3,$ +,$ :<&0'(5$ 40$

:4,:3A5-&0:(5$ 4014:&-($ -<&-$ -<($:&,,C40'$&A+30-$+.$&55(-5$A&C$0+-$O($ ,(:+T(,&O8(M /0 53:< (T&83&-4+0=$ -<($
(5-4A&-(1$ .3-3,($30145:+30-(1$:&5<$ .8+I5$'(0(,&-(1$OC$ -<($&55(-$&,($:+A*&,(1$I4-< -<($&A+30- ,(:+,1(1$ .+,
-<($ &55(-$ -+$ 1(-(,A40($ 4.$ &$I,4-("1+I0$A&C$O($ ,(G34,(1M$ $ N<($ :+A*&0C$(5-4A&-(5$ :&5<$ .8+I$O&5(1$3*+0$
<45-+,4:&8$ 1&-&$ &1e35-(1$ .+,$ -<($ :+A*&0CU5$ O(5-$ (5-4A&-($ +.$ .3-3,( A&,E(-$ *(,.+,A&0:($ -<&-$ 45 O&5(1$ +0$
40135-,C$ -,(015M$ $ /.$ 4A*&4,A(0-$(W45-5=$ -<($:&,,C40'$T&83($+.$ -<($ 8+0'"84T(1$&55(-$ 45$ ,(13:(1$-+ -<($(5-4A&-(1$.&4,
T&83($+. -<($&55(-= O&5(1$3*+0$ 4-5$(5-4A&-(1$ .3-3,($145:+30-(1$:&5<$ .8+I5M$ $28-<+3'<$ -<($:+A*&0C$O(84(T(5$ 4-$
&553A*-4+05$ &01$ (5-4A&-(5$ &,($ ,(&5+0&O8(=$ 1(T4&-4+05$ .,+A$ -<($ &553A*-4+05$ &01$ (5-4A&-(5$ :+381$ *,+13:($ &$
A&-(,4&88C$14..(,(0-$,(538-M$$$

'DD3-0A!G321034S!.,A!MC.YC/C4S!M2;;0;
N<($ :+A*&0CF5 4053,&0:($ 53O5414&,C$ (5-&O845<(5$ :&5($ O&5(1$ ,(5(,T(5$ .+,$ (5-4A&-(5$ +.$ ,(*+,-(1$ 8+55(5$

+0$ 14,(:-$ O3540(55$ I,4--(0=$ (5-4A&-(5$ ,(:(4T(1$ .,+A$ :(140'$ ,(4053,(,5=$ &01$ ,(5(,T(5$ O&5(1$ +0$ *&5-$
(W*(,4(0:( +. 30,(*+,-(1$ 8+55(5M ;3:<$ 8+55(5$ *,40:4*&88C$ ,(8&-($ -+$ -<($ :+A*&0CF5$A&,40($ +*(,&-4+05$ &01$ &,($
40:831(1$&5$&$:+A*+0(0-$+.$:+5-5$+.$A&,40($+*(,&-4+05$ 40$ -<($7+05+841&-(1$;-&-(A(0-5 +. B&,040'5M$ N<($
84&O484-C$ .+,$ 53:<$ 8+55(5$ &01$ -<($ ,(8&-(1$ ,(4AO3,5(A(0-$ ,(:(4T&O8($ .,+A$ ,(4053,&0:($ :+A*&04(5 &,($ :8&554.4(1
40$ -<($7+05+841&-(1$9&8&0:($;<((- 40-+ :3,,(0-$&01$0+0:3,,(0-$&A+30-5$O&5(1$3*+0$(5-4A&-(5$+.$I<(0$ -<($
84&O484-4(5$I488$O($5(--8(1$&01$I<(0$-<($,(:(4T&O8(5$I488$O($:+88(:-(1M$$$

G0,;C2,!.,A!H4F03!G2;4304C3060,4!N0,0TC4;
%(054+0$:+5-5 &,($&::+30-(1$.+,$ 40$&::+,1&0:($I4-<$-<($*,+T454+05$+.$;!2;$K+M$^L$&01$&,($.301(1$-+$

&- 8(&5-$A((-$ -<($A404A3A$.30140'$,(G34,(A(0-5$&5$,(G34,(1$OC$ 8&IM$ $%,4+,$5(,T4:($:+5-5$&,($&A+,-4d(1$+0$ -<($
5-,&4'<-"840($ O&545$ +T(,$ -<($ &T(,&'($ ,(A&4040'$ 5(,T4:($ *(,4+1$ +. (A*8+C((5 (W*(:-(1$ -+$ ,(:(4T($ *(054+0$
O(0(.4-5M %+5-,(-4,(A(0- O(0(.4-5 +-<(,$ -<&0$*(054+05$&,($&::+30-(1$ .+,$ 40$&::+,1&0:($I4-<$;!2;$K+M$#@JM$
N<($(5-4A&-(1$:+5- +. *+5-,(-4,(A(0- O(0(.4-5$+-<(,$ -<&0$*(054+05$&,($&::,3(1$13,40'$ -<($(A*8+C((5F$&:-4T($
5(,T4:($*(,4+1M$$

N<($ :+A*&0C$ .+88+I5$ -<($ 145:8+53,($ *,+T454+05$ +.$ ;!2;$ K+M$ #?6=$ lBA*8+C(,5F$ R45:8+53,(5 &O+3-$
%(054+0$ &01$ V-<(, %+5-,(-4,(A(0-$ 9(0(.4-5=l$ I<4:<$ 5-&01&,14d(5$ -<($ 145:8+53,(5$ .+,$ *(054+05$ &01$ +-<(,
*+5-,(-4,(A(0-$O(0(.4-$*8&05M$$
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#,D260!".B0;
/0:+A($ -&W(5$&,($&::+30-(1$ .+,$ 40$&::+,1&0:($I4-<$ -<($*,+T454+05$+.$;!2;$K+M$#@_M$ R(.(,,(1$ -&W

&55(-5 &01$ 84&O484-4(5$&,($ ,(:+'04d(1$ .+,$ -<($ .3-3,($ -&W$:+05(G3(0:(5$&--,4O3-&O8($ -+$14..(,(0:(5$O(-I((0$ -<($
.40&0:4&8$ 5-&-(A(0-$ :&,,C40'$ &A+30-5$ +.$ (W45-40'$ &55(-5$ &01$ 84&O484-4(5$ &01$ -<(4, ,(5*(:-4T($ -&W O&5(5M$
R(.(,,(1$ -&W &55(-5 &01$ 84&O484-4(5$&,($A(&53,(1$3540'$(0&:-(1$ -&W$ ,&-(5$(W*(:-(1$ -+$&**8C$ -+$ -&W&O8($ 40:+A(
40$ -<($C(&,5 40$I<4:<$ -<+5($ -(A*+,&,C$14..(,(0:(5$&,($(W*(:-(1$ -+$O($,(:+T(,(1$+,$5(--8(1M$ $N<($(..(:-$+0$
1(.(,,(1$-&W$&55(-5$&01$84&O484-4(5$+.$&$:<&0'($40$-&W$,&-(5$45$,(:+'04d(1$40$40:+A($40$-<($*(,4+1$-<&-$40:831(5
-<($(0&:-A(0-$1&-(M$$$

(0W0,-0!(0D2U,C4C2,!
>&,40($ 5(,T4:(5$ &,($ '(0(,&88C$ :+0-,&:-(1$ .+,$ +0$ &$ ,&-($ *(,$ 1&C$ +.$ 5(,T4:($ O&545i$ -<(,(.+,(=$A&,40($

T(55(8$,(T(03(5$&,($,(:+'04d(1$+0$&$1&48C$O&545$-<,+3'<+3-$-<($:+0-,&:-$*(,4+1M$$

5230CU,!*-330,DS!"3.,;/.4C2,
N<($XM;M 1+88&,$ 45$ -<($ .30:-4+0&8$:3,,(0:C$ .+,$&88$+.$ -<($:+A*&0CU5$(W45-40'$ 40-(,0&-4+0&8$+*(,&-4+05=$&5

-,&05&:-4+05 40$ -<(5($ +*(,&-4+05$ &,($ *,(1+A40&-(8C$ 1(0+A40&-(1$ 40$ XM;M$ 1+88&,5M$ $ !+,(4'0$ :3,,(0:C$ (W:<&0'($
'&405$&01$8+55(5$&,($40:831(1$40$-<($7+05+841&-(1$;-&-(A(0-5$+.$B&,040'5M$$$

%.3,C,U;!G03!EF.30
B&,040'5$ *(,$ 5<&,($ &,($ :+A*3-(1$ 40$ &::+,1&0:($I4-<$;!2;$K+M$ #6^=$ lB&,040'5 %(, ;<&,(=l$I<4:<$

,(G34,(5$ -<($ ,(*+,-40'$+.$O+-<$(&,040'5$*(,$5<&,($&01$1483-(1$(&,040'5$*(,$5<&,(M N<($:&8:38&-4+0$+.$(&,040'5
*(, 5<&,($ 45$ O&5(1$ +0$ -<($ I(4'<-(1$ &T(,&'($ 03AO(,$ +.$ 5<&,(5$ +3-5-&0140'$ &01$ -<(,(.+,($ (W:831(5$ &0C
1483-4T($(..(:-$ +.$ 5-+:E$+*-4+05=$I<48($ 1483-(1$(&,040'5$*(,$ 5<&,($ 40:831(5 -<($1483-4T( (..(:- +. 5-+:E +*-4+05M
%(,$5<&,($&A+30-5$145:8+5(1$40$-<(5($K+-(5$-+$7+05+841&-(1$!40&0:4&8$;-&-(A(0-5$&,($+0$&$1483-(1$O&545M

*2,D0,43.4C2,;!2T!*30AC4!(C;Z!
!40&0:4&8$ 405-,3A(0-5 -<&-$ *+-(0-4&88C$ 53Oe(:-$ -<($ :+A*&0C$ -+$ :+0:(0-,&-4+05$ +.$ :,(14-$ ,45E$ :+0545-$

*,40:4*&88C$ +.$ -,&1($&01$+-<(,$ ,(:(4T&O8(5M$ $ N<(5($ ,(:(4T&O8(5$&,($I4-<$ &$T&,4(-C +. 1+A(5-4:= 40-(,0&-4+0&8$ &01$
0&-4+0&8$ (0(,'C$ :+A*&04(5$&01$&85+$ 40:831($ ,(4053,&0:($ :+A*&04(5$ .+,$ ,(:+T(,&O8($ 4053,&0:($ 8+55(5M$ $N<($
:+A*&0C A&0&'(5 4-5$(W*+53,($ -+$ ,45E$ -<,+3'<$+0'+40'$:,(14-$ (T&83&-4+05$+.$ 4-5$ :35-+A(,5$&01$'(0(,&88C
1+(5 0+- ,(G34,($:+88&-(,&8M N<($:+A*&0C$A&40-&405$&0$&88+I&0:($ .+,$1+3O-.38$&::+30-5$ .+,$*+-(0-4&8$ 8+55(5$
&01$1+(5$0+-$O(84(T($4-$ 45$'(0(,&88C$(W*+5(1$-+$:+0:(0-,&-4+05$+.$:,(14-$,45E$-<&-$&,($84E(8C -+ <&T($&$A&-(,4&8$
&1T(,5($4A*&:-$+0$-<($:+A*&0CU5$.40&0:4&8$*+54-4+0$+,$,(538-5$+.$+*(,&-4+05M$$$

E42DZ9N.;0A!*2610,;.4C2,
N<($:+A*&0C 35(5 -<($ 40-,4054:$T&83($A(-<+1$+.$&::+30-40'$ .+,$5-+:E"O&5(1$:+A*(05&-4+0$*,(5:,4O(1$

OC$ 2%9$ K+M$ 6H=$ l2::+30-40'$ .+,$ ;-+:E$ /553(1$ -+$ BA*8+C((5=l$ &01=$ &::+,140'8C= &1+*-(1$ -<($ 145:8+53,($
*,+T454+05$+.$;!2;$K+M$#6?=$l2::+30-40'$.+,$;-+:E"9&5(1$7+A*(05&-4+0Ml$$$

*26130F0,;CW0!#,D260
N<($7+A*&0C$35(5$;!2;$K+M$#?@= l)(*+,-40'$7+A*,(<(054T($ /0:+A(=l I<4:<$ ,(G34,(5 -<($,(*+,-40'$

&01$ 145*8&C$ +.$ -+-&8$ :+A*,(<(054T($ 40:+A($ &01$ 4-5$ :+A*+0(0-5$ 40$ -<($ .40&0:4&8$ 5-&-(A(0-5M$ $ N+-&8$
:+A*,(<(054T($ 40:+A($ ,(*,(5(0-5$ -<($ 0(-$ :<&0'($ 40$ 5-+:E<+81(,5U$ (G34-C$ 13,40'$ &$ *(,4+1$ .,+A 5+3,:(5$ +-<(,
-<&0$ -,&05&:-4+05 I4-<$ 5-+:E<+81(,5 &01$ &5$ 53:<=$ 40:831(5$ 0(-$ (&,040'5M$ $ !+,$ -<($ :+A*&0C=$ &::3A38&-(1$
+-<(,$ :+A*,(<(054T($ 40:+A($ 45$ :+A*,45(1$ +.$ -<($ 0(-$ &.-(,"-&W$ (..(:-$ +. &::3A38&-(1$ .+,(4'0$ :3,,(0:C
-,&058&-4+0$ &1e35-A(0-5= 30,(&84d(1$ '&405 &01$ 8+55(5$ +0$ &T&48&O8(".+,"5&8($ 5(:3,4-4(5$ &01$ 1(,4T&-4T($ .40&0:4&8$
405-,3A(0-5=$&01$&$A404A3A$*(054+0$84&O484-C$.+,$-<($:+A*&0CU5$;3**8(A(0-&8$BW(:3-4T($)(-4,(A(0-$%8&0M$$$

$03CW.4CW0!#,;43-60,4;!.,A!O0AUC,U!'D4CWC4C0;
B..(:-4T($ 2*,48$ #= 6@@#=$ -<($ :+A*&0C$ &1+*-(1$;!2;$K+M$ #??=$ j2::+30-40'$ .+,$R(,4T&-4T($ /05-,3A(0-5$

&01$b(1'40'$2:-4T4-4(5=k$ &5$&A(01(1M$ $ N<($ :+A*&0C$3-484d(5$1(,4T&-4T($ .40&0:4&8$ 405-,3A(0-5$ -+$ <(1'($&'&405-$
.+,(4'0$ :3,,(0:C 1(0+A40&-(1$ &55(-5$ &01$ 84&O484-4(5$ &01$ :3,,(0:C$ :+AA4-A(0-5M$ $ N<(5($ -,&05&:-4+05$ &,($
.+,I&,1$ :3,,(0:C :+0-,&:-5 -<&-$ &,($ (0-(,(1$ 40-+$ I4-<$ A&e+,$ .40&0:4&8$ 405-4-3-4+05M$ $ R(,4T&-4T($ .40&0:4&8$
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405-,3A(0-5$ &,($ 40-(01(1$ -+$ ,(13:($ -<($ :+A*&0CU5$ (W*+53,($ -+$ .+,(4'0$ :3,,(0:C$ (W:<&0'($ ,45EM$ N<($
:+A*&0C &::+30-5 .+,$:<&0'(5 40$-<($.&4,$T&83($+.$&$1(,4T&-4T($405-,3A(0-$1(*(0140'$+0$-<($40-(01(1$35($+.
-<($1(,4T&-4T($&01$ -<($,(538-40'$1(54'0&-4+0=$I<4:<$ 45$(5-&O845<(1$&-$ -<($ 40:(*-4+0$+.$&$1(,4T&-4T(M$ $;!2;$K+M$
#??$ ,(G34,(5$ -<&-$&$:+A*&0C$ .+,A&88C$1+:3A(0-=$&-$ -<($ 40:(*-4+0$+.$&$<(1'(=$ -<($<(1'40'$,(8&-4+05<4*$&01$ -<($
(0-4-CU5$ ,45E$ A&0&'(A(0-$ +Oe(:-4T($ &01$ 5-,&-('C$ .+,$ 301(,-&E40'$ -<($ <(1'(=$ 40:83140'$ 41(0-4.4:&-4+0$ +. -<($
<(1'40'$ 405-,3A(0-= -<($ <(1'(1$ 4-(A +,$ -,&05&:-4+0= -<($0&-3,($+.$ -<($ ,45E$ O(40'$<(1'(1=$ -<($A(-<+1$35(1$ -+$
&55(55 (..(:-4T(0(55$ &01$ -<($ A(-<+1$ -<&-$ I488$ O($ 35(1$ -+$ A(&53,($ <(1'($ 40(..(:-4T(0(55$ +.$ 1(,4T&-4T($
405-,3A(0-5$ -<&-$ ,(:(4T($ <(1'($ &::+30-40'$ -,(&-A(0-M$ $ !+,$ 1(,4T&-4T($ 405-,3A(0-5$ 1(54'0&-(1$ &5$ .+,(4'0$
:3,,(0:C$ <(1'(5=$ :<&0'(5$ 40$ .&4,$ T&83(=$ -+$ -<($ (W-(0-$ -<($ <(1'($ 45$ (..(:-4T(=$ &,($ ,(:+'04d(1$ 40$ +-<(,
:+A*,(<(054T($ 40:+A( 30-48$ -<($ <(1'(1$ 4-(A 45$ ,(:+'04d(1$ 40$ (&,040'5M$ $ b(1'($ (..(:-4T(0(55$ 45 &55(55(1
G3&,-(,8C$O&5(1$+0$-<($-+-&8$:<&0'($40$-<($1(,4T&-4T(U5$.&4,$T&83(M$$$

)0X!'DD2-,4C,U!G32,2-,D060,4;
/0 m38C 6@@#= -<($!40&0:4&8$2::+30-40'$;-&01&,15$9+&,1$ 4553(1$;!2;$K+M$#D?=$ j2::+30-40'$ .+,$255(-

)(-4,(A(0-$VO84'&-4+05k$I<4:<$ ,(G34,(5$:+A*&04(5$ -+$ ,(:+,1$ -<($ .&4,$ T&83($+.$&$ 84&O484-C$ .+,$&0$&55(-$ ,(-4,(A(0-
+O84'&-4+0$ 40$ -<($*(,4+1$ 40$I<4:<$ 4-$ 45$ 40:3,,(1$&01$&$:+,,(5*+0140'$ 40:,(&5($ 40$ -<($:&,,C40'$&A+30-$+. -<($
,(8&-(1$ 8+0'"84T(1$ &55(-M$ $ ;!2;$K+M$ #D?$ 45$ (..(:-4T($ .+,$ .45:&8$ C(&,5$ O('40040'$ &.-(,$ m30($ #H=$ 6@@6M$ N<($
:+A*&0C$1+(5$0+-$&0-4:4*&-($&0C$.40&0:4&8$5-&-(A(0-$4A*&:-$I4-<$-<($&1+*-4+0$+.$-<45$5-&-(A(0-M$

/0$23'35-$6@@#=$ -<($!40&0:4&8$2::+30-40'$;-&01&,15$9+&,1$ 4553(1$;!2;$K+M$#DD=$j2::+30-40'$.+,
-<($/A*&4,A(0-$+,$R45*+5&8$+.$Y+0'"Y4T(1$255(-5k$I<4:<$(5-&O845<(5$+0($&::+30-40'$A+1(8$-+$O($35(1$.+,
8+0'"84T(1$&55(-5$-+$O($145*+5(1$+.$OC$5&8($&01$O,+&1(05$-<($*,(5(0-&-4+0$+. 145:+0-403(1$+*(,&-4+05 -+$
40:831($ A+,($ 145*+5&8$ -,&05&:-4+05M$ $ ;!2;$ K+M$ #DD$ 53*(,5(1(5$ ;!2;$ K+M$ #6#=$ j2::+30-40'$ .+,$ -<($
/A*&4,A(0-$+. Y+0'"Y4T(1$255(-5$-+$9($R45*+5(1$V.k$&01$-<($&::+30-40'$&01$,(*+,-40'$*,+T454+05$+.$2%9$
V*404+0$ K+M$ ?@M$ ;!2;$K+M$ #DD$ 45$ (..(:-4T($ .+,$ .45:&8$ C(&,5$ O('40040'$ &.-(,$R(:(AO(,$ #H=$ 6@@#M$ $ N<($
:+A*&0C$1+(5$0+-$&0-4:4*&-($&0C$.40&0:4&8$5-&-(A(0-$4A*&:-$I4-<$-<($&1+*-4+0$+.$-<45$5-&-(A(0-M$$$

?[@!!I,D2,;2/CA.40A!*261.,C0;
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O(-I((0$ -<($:+A*&0C$&01$ -<($ -,35-$&,($(84A40&-(1M$ $2:G34,(1$5<&,(5$<(81$OC$ -<($ -,35-$ ,(A&40$T&83(1$&-$ -<($
A&,E(- *,4:($&-$-<($1&-($+.$*3,:<&5($&01$&,($5<+I0$&5$&$,(13:-4+0$-+$5-+:E<+81(,5F$(G34-C$ 40$-<($:+A*&0CF5
:+05+841&-(1$O&8&0:($5<((-M$ $N<($14..(,(0:($O(-I((0$ -<($ -,35-$5<&,($T&83($&01$ -<($ .&4,$A&,E(-$T&83($+0$ -<($
1&-($ 5<&,(5 &,($ ,(8(&5(1$ .,+A -<($ -,35- 45$ 40:831(1$ 40$&114-4+0&8$*&41"40$:&*4-&8M$ $7+AA+0$5-+:E$<(81$ 40$ -<($
-,35- 45 0+- :+0541(,(1$+3-5-&0140'$ 40$ -<($:+A*3-&-4+0$+.$(&,040'5$*(,$5<&,(M$ $N<($ -,35-$<(81$D=?H_=L6^$&01$
D=H@J=_J6$5<&,(5$+.$:+AA+0$5-+:E$&-$>&,:<$?#=$6@@6$&01$6@@#=$ ,(5*(:-4T(8CM$ $N<($-,35-(($I488$T+-( +,$ -(01(,
5<&,(5$<(81$OC$ -<($ -,35-$ 40$&::+,1&0:($I4-<$ -<($:+0.41(0-4&8$ 405-,3:-4+05$+.$*&,-4:4*&0-5 40$ -<($:+A*&0CF5$5-+:E
+*-4+0$*8&05$&01$D@#ZE[$*8&0M$$$

X01(,$ &$ ;<&,(<+81(,$ )4'<-5$ %8&0=$ +0($ *,(.(,,(1$ 5-+:E$ *3,:<&5($ ,4'<-$ <&5$ O((0$ 145-,4O3-(1$ &5 &$
14T41(01$ .+,$ (&:<$ +3-5-&0140'$ :+AA+0$ 5<&,(M$ $ B&:<$ ,4'<-$ (0-4-8(5$ -<($ <+81(,$ -+$ *3,:<&5(=$ 301(, :(,-&40$
:+014-4+05=$ +0($ +0("<301,(1-<$ +.$ &$ 5<&,($ +.$ ;(,4(5$ 2$ %&,-4:4*&-40'$ %,(.(,,(1$ ;-+:E$ &-$ &0$ (W(,:45($ *,4:($ +.
]#J@=$ 53Oe(:-$ -+$ &1e35-A(0-M$ N<($ ,4'<-5 I488$ 0+-$ O($ (W(,:45&O8($ 308(55$ &$ *(,5+0$ Z&5$ 1(.40(1$ 40$ -<($ *8&0[
&:G34,(5 O(0(.4:4&8$ +I0(,5<4*$ +. #Hg$+,$A+,($+.$ -<($+3-5-&0140'$:+AA+0$5<&,(5=$+,$&$*(,5+0$:+AA(0:(5$&$
-(01(,$+..(,$+,$(W:<&0'($+..(,=$I<4:<$3*+0$ 4-5$:+053AA&-4+0$53:<$*(,5+0$I+381$O(0(.4:4&88C$+I0$#Hg$+,
A+,($+.$ -<($+3-5-&0140'$ :+AA+0$5<&,(5M$ $ N<($9+&,1$+.$R4,(:-+,5 45 &3-<+,4d(1$ 40$:(,-&40$:4,:3A5-&0:(5$ -+$
8+I(,$-<($O(0(.4:4&8$+I0(,5<4*$*(,:(0-&'($-+$0+-$8(55$-<&0$#@gM$$$

/. &.-(,$ -<($ ,4'<-5$O(:+A($(W(,:45&O8($&$*(,5+0$O(:+A(5$ -<($O(0(.4:4&8$+I0(,$+.$#Hg$+,$A+,($+.$ -<($
+3-5-&0140'$:+AA+0$5<&,(5 Z(W:(*- *3,53&0- -+$&0$+..(,$.+,$&88$5<&,(5$&**,+T(1$OC$-<($9+&,1$+.$R4,(:-+,5[=
(&:<$ <+81(, Z+-<(, -<&0$ -<($ &:G34,(,[$I488$ O($(0-4-8(1$ -+$ ,(:(4T(=$3*+0$(W(,:45(=$ :+AA+0$5<&,(5$<&T40'$&$
A&,E(-$ T&83($+.$ -I4:($ -<($(W(,:45($*,4:(M$ $ /0$ &114-4+0=$ 4.$ -<($ :+A*&0C$ 45$ 40T+8T(1$ 40$ &$A(,'(,$ Z+-<(,$ -<&0$&$
A(,'(, I<4:<$ .+88+I5 &0$+..(, .+, &88$ 5<&,(5$&**,+T(1$OC$ -<($9+&,1$+.$R4,(:-+,5[=$A&e+,$5&8($+.$&55(-5$+,
+-<(,$O3540(55 :+AO40&-4+0$&.-(,$&$*(,5+0$O(:+A(5$-<($O(0(.4:4&8$+I0(,$+.$#Hg$+,$A+,($+.$-<($+3-5-&0140'$
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/0-(,0&-4+0&8 Z9[$ H##=L#?$ ?^J=6L#$ ?_^=D6L$
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Dean E. Taylor
Chief Executive Officer and President,
Tidewater Inc.

William C. O’Malley
Chairman of the Board, 
Tidewater Inc.

J. Hugh Roff, Jr.
Chairman, Roff Resources LLC

Robert H. Boh
Chairman, Boh Bros. 
Construction Co.

Paul W. Murrill
Professional Engineer

Donald G. Russell
Chairman, Russell Companies

Richard A. Pattarozzi
Former Vice President , Shell Oil Co.

Donald T. Bollinger
Chairman and Chief Executive Officer, 
Bollinger Shipyards Inc.

Arthur R. Carlson
Managing Director, TCW Group Inc.

(not pictured)

Jon C. Madonna
President, DigitalThink

Lester Pollack
Managing Director, Centre Partners
Management LLC

Board of Directors

Dean E. Taylor
Chief Executive Officer and President

William C. O’Malley
Chairman of the Board

Jeffrey M. Platt
Vice President

J. Keith Lousteau
Chief Financial Officer, 
Senior Vice President and Treasurer

Cliffe F. Laborde
Executive Vice President, 
General Counsel and Secretary

Joseph M. Bennett
Vice President, Controller and 
Principal Accounting Officer

Stephen W. Dick
Executive Vice President

(not pictured)

James H. Donnelly 
Vice President

Reginald A. McNee
Vice President

Corporate Officers
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